
ARTEMIS © 

Date:14t" August, 2025 

To 

BSE Limited 

Corporate Relationship Department 

P.J. Towers, Dalal Street, 

Fort, Mumbai- 400 001 

Sub: Integrated Filing- Financials for the quarter ended June 30, 2025 

Scrip Code: 542670 

Dear Sir/Madam, 

Pursuant to the provisions of Regulation 30 and 33 read with Schedule Il and other applicable 

provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

("SEBI Listing Regulations, 2015") we hereby inform you that, the Board of Directors of the 

Company at their Meeting held today i.e. August 14, 2025 has approved the following: 

1. Financial Results: 

a. Approved the Unaudited Standalone Financial Results for the Quarter ended 

June 30, 2025 along with Limited Review Report as received from the statutory 

auditor of the company. 

b. Approved the Unaudited Consolidated Financial Results for the Quarter ended 

June 30, 2025 along with Limited Review Report as received from the statutory 

auditor of the company. 

2. Appointment of Ms. Sweta Ajit Pawar, as the Internal Auditor of the Company for 

the Financial Year 2025-26. A brief profile of Ms. Sweta Ajit Pawar is enclosed 

herewith as Annexure A. 

The meeting of the Board of Directors commenced at 2P+ ™ and Concluded at 4. 20p:m 

Request you to please take the details on record 

Thanking You, 

w\' cts Limited 
< &) % 

For Artemis Electri 

2 

Sfihhan 
Whole Time Director'as 
DIN: 07203370 

ARTEMIS ELECTRICALS AND PROJECTS LIMITED 
(Formerly Known as Artemis Electricals Limited) 

CIN: L51505MH2009PLC 196683 

Regd. Office : Artemis Complex, Gala No. 105 & 108, National Express Highway, Vasai (East), Thane - 401208. 

Phone : 022 - 35722456 / 79635174 « E. : contact@artemiselectricals.com « Web site : www.artemiselectricals.com 

f Financial Officer



 

 

 

 

Limited Review Report on the Standalone Unaudited Quarterly Financial Results of the 

Company Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure 

Requirements) Regulations, 2015, as amended 

 

Review Report to 

The Board of Directors 

Artemis Electricals and Projects Limited (Formerly known as Artemis Electricals Limited) 

 

1) We have reviewed the accompanying statement of Standalone Unaudited Financial Results of 

Artemis Electricals and Projects Limited (Formerly known as Artemis Electricals Limited) (the 

"Company") for the quarter 30 June 2025 (the "Statement"), being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

 

2) This Statement, which is the responsibility of the Company’s management and approved by the 

Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" 

prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India. Our responsibility is 

to express a conclusion on the Statement based on our review. 

 

3) We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This 

standard requires that we plan and perform the review to obtain moderate assurance as to whether 

the Statement is free of material misstatement. A review of interim financial information consists 

of making inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope than an 

audit conducted in accordance with Standards on Auditing and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might be identified in 

an audit. Accordingly, we do not express an audit opinion. 

 

Emphasis of Matter 

 

4) We draw attention to note – 3 to the standalone financial result, disclosure under Ind AS 108 - 

'Operating Segments' could not be provided as sufficient information relating to the same was not 

available with the management. Further the Company conducts its business in only one 

Geographical Segment, viz., India. 

 

5) Attention is drawn to the note 4 to the standalone financial results, The Company has entered into 

a contract to supply and commission a Lithium-ion battery plant at its factory situated at Artemis 

Complex, Gala no. 105 & 108, National Express Highway, Vasai (East), Thane - 401 208 with its 

related party "Electroforce (India) Limited ("EIL")". Approval for such transaction has already 

been obtained from the shareholders of the Company in its annual general meeting held on 24 

September 2021. The company has already made some adhoc payments against contract to EIPL 

as on 30 June 2025 which is reflecting in Capital work in progress and Other non-current assets as 

Capital advances. 

 

The management envisages commissioning of the lithium-ion plant by March 2026. 

 

 

 

 

 

 



 

 

 

 

 

 

6) Attentions is drawn to the note 5 to the standalone financial results, the manufacturing activities at 

the factory premises were closed / negligible. However, the Management represented that the 

manufacturing activities have commenced at very minimal / negligible level as the management is 

focusing more on projects and project related works. 

 

7) Attention is drawn to the fact that we have not participated in physical verification of inventories 

of raw material, finished goods, work in progress goods and stock in trade. We have relied on 

physical verification certificate issued by management as well as certificate of the valuation of 

finished goods and work in progress for all the period included in the financial results. 

 

Our opinion is not modified in respect of these matters. 

 

8) Based on our review conducted as above, nothing has come to our attention except for the above 

clause 4, 5, 6 and 7 that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 as 

amended, read with relevant rules issued thereunder and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 

Regulations, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

 

 

 

For Agarwal Tibrewal & Co 

Chartered Accountants 

(Firm Registration No. 328977E) 

 

 

 

 

 

 

 

Amit Agarwal 

Partner 

Membership No. 303411 

Place: Mumbai          

Dated: 14/08/2025               

UDIN:   25303411BMGXPC6589 



Artemis Electricals and Projects Limited 
+ (Formely known as Artems Electricals Limited) 

CIN: L51505MH2009PLC196683 

Registered office; Artemls Complex, Gala no. 105 & 108, National Express Highway, Vasal (East) Thane 401208 
Phone - 022-26530163 Emall 1d - contact@artemiselectricals.com, Website: www.artemiselectricals.com 

Statement of Standalono Unaudited Results for the Quartar Endad 30 June 2025 
(€In Lathe) 5 Quartar ended Vear ende 

g Particulars 30 June 2025 31 March 2025 30 June 2024 31 March 2025 No. {Unaudited) “({Unauditod) {Unaudited) (Audited) 
1 [tcome 

Revenue from operations 1,975.47 3,749.27 123839 7.2477 
Other Income. - 38,51 11.22 56.28 

Total Income 1,975.47 3,787.78 1,249.61 7,293.05 

2 | Expenses 
Cost of material consumed & 783.85 46.80 1,220.92 
Direct expenses 172201 1,030.05 1,003.27 337566 
Changes I inventories of finished goods, work: 2,03 (13.68) 193 
In-progress and stock-ntrade - 
Employee benefit expenses 15.92 19.05 1528 66.15 
Finance costs 5.84 6.7 7.50 27.74 

Deprecation and amortisation expense 2519 2934 2901 147,66 
Other expenses 16.50 1,386.94 17.52 1444.78 

Total Expenses 1,785.47 3,277.64 1,195.71 6,264.83 

3 |Profit / (loss) before exceptional items and 190,01 510.14 5389 102831 
tax (1 -2) 

4 |Exceptional Items. - - ~ - 

5 |Profit /(loss) before Tax (3 - 4) 190.01 510.14 53.89 |- 1,028.21 

6 |Tax expense 

(a) Current income tax 53,06 380 1356 13344 
(b) Carlier Year income tax = - - k.4 

(e) Dafarrad Income taix: 031 125.52 ¥ usn 

7 |Profit /(Loss) for the period from 136.63 380.82 40.33 768.50 
continuina operations (5 - 6) 

8 |Profit./(Loss) from discontinuing operations ¢ - # = 

"9 [Tex expense of discontining operations a “ 5 A 
10 |Profit /(Loss) from discontinuliig operations| N N - 2 

(after tax) (8 - 9) 

11 [Profit/(Loss) for the period (7 + 10) 136.63 380.82| 4033 768.50 

12 [Other Comprehensive Tncome 
Ttems ot to be reclassified to profit or loss in 

| subseauent periods: 
(2) Re-measurement gain/(losses) on defined 
bencfit plan > 3.69 - 3.69 
(b) Income Tax effect on above B (0.93) = (0.93) 

- 2.76 L 276 

13 [Total Comprehensive Income for the period 136.63 383.58 033 7T 

14 [Reserves 6172.53 

15 (Details of Equity Share Capital 
Paid up Eauity Share Capital 251037 
Face Value of Equity Share Capital (2) 100 

o Eim(‘:fse';;:s"m 005 015 002 031 
| (o) Diluted 005 015 0.02 03t 



ARTEMIS® 
Artemis Electricals and Projects Limited 

(Formerly known as Artemis Electricals Limited) 

. CIN: L51505MH2009PLC196683 
Registered office: Artemis Complex, Gala no. 105 & 108, National Express Highway, Vasal (East) Thane 401208 

Phone - 022-26530163 Emall Id - contact@artemselectricals.com, Websita: www.artemiselectricals.com 

Notes on Unaudited Standalone Financial Results for the quarter ended 30 June 2025 

1. The above financial results have been reviewed and recommended by the Audit Committee and approved and taken on record by thel 

Board of Directors in their respective meetings held on 14 August 2025. - 

2. “The financial resuls have been prepared in accordance with Comparies (Indian Accounting Standards) Rules, 2015 (Ind-AS) prescried| 

Onger cection 133 of the Companies Act, 2013 read wilh rule 3 of the Companies (indian Accouting Standards) Rules, 2015 and 

Companies (Indian Accounting Standards) (Amendment) Rules, 2016. 

3. Disclosure under Ind AS 108 - ‘Operating Segments' could not be provided as sufficient information relating ® the same was not available] 

h the managoment. Further the Company conducts it business in only one Geographical Segment, viz, Inda. 

4. The Company has entered into a contract to supply and comission a Lithum-on battery plant at s factory situated at Artemis Complex, 

Gala o, 105 & 108, National Express Hihway, Vasai (East), Thane - 401 208 with it related party “Electroforce (India) Private Limited| 

(“EIPL"Y". Approval for siuch transaction has already been obtained from the shareholders of the Company in its annual general meeting 

held on 24 September 2021. The company has already made some adhoc payment of the contract value to EIPL till 30 June 2025 which is| 

reflecting In Capital work in progress and Other non-current assets as Capital advances. 

The managemens envisages commissioning of the fithium-lon plant by March 2026.. 

Management represented that thel 
5. The manufacturing actvides at the factory premises were closed / negigbie. However the 

t Is focusing more on projects and| 
manufacturing actvities have commenced at very minimal / negligible fevel as the management 

profect related works. 

6. Allthe transaction with related parties are as per the provision of Companies Act, 2013 and at arm's length. 

7. The Finandal Result for the quarter ended 30 Junc 2025 are available on the websita of the Company (www.artemiselectricals.com) and| 

website of the Stock Exchange (vwww.bseindia.com). 

Forand an nma Board 

fivkumar C. Singh 

‘Whole time Director & Chief Financial Officer J 

DIN - 07203370 

- @"1@ %07\ ‘uole@Cfit"W 

Place; Mumbal 
Date: 14/08/2025 



 

 

 

Limited Review Report on the Consolidated Unaudited Quarterly Financial Results of the 

Company Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure 

Requirements) Regulations, 2015, as amended 

 

 

Review Report to 

The Board of Directors 

Artemis Electricals and Projects Limited (Formerly known as Artemis Electricals Limited) 

 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 

Artemis Electricals and Projects Limited (Formerly known as Artemis Electricals Limited) (the 

"Parent") and its subsidiary (the Parent and its subsidiary together referred to as "the Group") for 

the quarter ended 30 June 2025 (the "Statement") attached herewith, being submitted by the 

Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").  

 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 

Parent's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 

Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read 

with relevant rules issued thereunder and other accounting principles generally accepted in India. 

Our responsibility is to express a conclusion on the Statement based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This 

standard requires that we plan and perform the review to obtain moderate assurance as to whether 

the Statement is free of material misstatement. A review of interim financial information consists 

of making inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope than an 

audit conducted in accordance with Standards on Auditing and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might be identified in 

an audit. Accordingly, we do not express an audit opinion.  

 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/20 19 

dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 

33(8) of the Listing Regulations, to the extent applicable. 

 

Emphasis of Matter 

 

4. We draw attention to note – 3 to the consolidated financial result, disclosure under Ind AS 108 - 

'Operating Segments' could not be provided as sufficient information relating to the same was not 

available with the management. Further the Company conducts its business in only one 

Geographical Segment, viz., India. 

 

5. Attention is drawn to the note 4 to the consolidated financial results, The Company has entered 

into a contract to supply and commission a Lithium-ion battery plant at its factory situated at 

Artemis Complex, Gala no. 105 & 108, National Express Highway, Vasai (East), Thane - 401 

208 with its related party "Electroforce (India) Limited ("EIL")". Approval for such transaction 

has already been obtained from the shareholders of the Company in its annual general meeting 

held on 24 September 2021. The company has already some adhoc payments against contract to 

EIPL as on 30 June 2025 which is reflecting in Capital work in progress and Other non-current 

assets as Capital advances. 

The management envisages commissioning of the lithium-ion plant by March 2026. 

 



 

 

 

6. Attention is drawn to note 5 to the consolidated financial results, The manufacturing activities at 

the factory premises were closed / negligible. However, the Management represented that the 

manufacturing activities have commenced at very minimal / negligible level as the management is 

focusing more on projects and project related works. 

 

7. Attention is drawn to the fact that we have not participated in physical verification of inventories 

of raw material, finished goods, work in progress goods and stock in trade. We have relied on 

physical verification certificate issued by management as well as certificate of the valuation of 

finished goods and work in progress for all the period included in the financial results. 

 

Our opinion is not modified in respect of these matters. 

 

8. The Statement includes the result of the entities: 

 

Name of the Entity Relationship 

Artemis Opto Electronic Technologies Private 

Limited 

Subsidiary 

 

9. The statement includes the unaudited financial results of One subsidiary, whose financial 

statements reflect total revenue of Rs. NIL, and net loss of Rs. 5.49 lakhs for the quarter ended 30 

June 2025 and other comprehensive income Rs (5.49) Lakhs as considered in the consolidated 

financial results, which have been audited by their respective independent Auditors. The 

independent auditors' review report on financial statements of this entity have been furnished to 

us and our opinion on the consolidated financial results, in so far as it relates to the amounts and 

disclosures included in respect of this entity, is based solely on the report of such auditors and the 

procedures performed by us are as stated in paragraph above. 
 

10. Based on our review conducted as above, nothing has come to our attention except clause 4, 5, 6 

and 7 that causes us to believe that the accompanying Statement, prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid Indian Accounting Standards 

('Ind AS') specified under Section 133 of the Companies Act, 2013 as amended, read with 

relevant rules issued thereunder and other accounting principles generally accepted in India, has 

not disclosed the information required to be disclosed in terms of the Listing Regulations, 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

 

 

For Agarwal Tibrewal & Co 

Chartered Accountants 

(Firm Registration No. 328977E) 

 

 

 

 

 

 

 

Amit Agarwal 

Partner 

Membership No. 303411 

Place: Mumbai                  

Dated: 14/08/2025               

UDIN:  25303411BMGXPD7532 

 



ARTEMIS® ] ¢ . Artemis Electricals and Projects Limited 
(Formerly known as Artemis Electricals Limited) E 

CIN: L51505MH2009PLC196683 Registered office; Artemis Complex, Gala no. 105 & 108, Natonal Express Highway, Vasal (East) Thane 401208 Phone - 022-26530163 Email 1d - contact@artemiselectricals.com, Website: www.artemiselectricals.com 
Statentent of Consolidated Unaudited Results for the Quarter Ended 20 Jine 2025 

(@in Lahs) - Quarter ended Vear ended y Particulars 30June 2025 31 March 2025 | 30 June 3024 |33 March 3055 No. (Unaudited) (Unaudited) (Unaudited) (Audited) 1 [meome 
Revenue from operations 197547 3790.27 123839 72477 Other Income - 3851 1.7 5028 Total Income 157547 3.787.78 1249.61 7:293.05 

2 | Expenses 
‘Cost of material consumed - 783,85 46.80 122092 Direct expenses 172201 103025 109327 37566 Changes in Inventories of finished goods, work 203 (13.68) 193 in-progress and stock-in-rade r Employee benefit axpenses 1592 19.05 1528 66.15 Finance costs 584 6.7 7.50 27.74 Deprediation and amortisation expensa 3069 29.34 3450 143 Other expenses 16.50 1387.19 17.5 1445.03 Total Expenses 1750.06 3,277.89 T,201.20 628156 

3 |Profit / (loss) before exceptional items and 18452 509.89 48,40 101149 tax (1-2) 
4 [Exceptional items 

Profit /(loss) beforc Tax (3 - 4) 
6 [Tax expense 

(a) Currentincome tax 53.06 280 1356 13344 (b) Earlier Year income tax 
(c) Deferred income tax 

@ 

18452 500.89 a8.30 101145 

031 12131 o 12206 
7 [Profit /(Loss) for the period from B114 384.78 34.84 755.99 continuina operations (5 - 6) 
8 [Profit (Loss) from discontinuing operations 
9. [Taxexpense of discontinuing operatians 
10 |Profit / (Loss) from discontinuing operations| N R (after tax) (8- 9) 

11 [Profit /(Loss) for the period (7 + 10) 13114 38478 34.54] 755.99 
12 |Other Comprehensive Income 

Items not to be reclassified to profit or loss in 
'subseaquent periods: 

(2) Re-measurement gain/(lossas) on dafined 

oy T Ta effect on abve - a5 - o) [ax on at = K - .S (Fw)’ Income Tax ef = o . o 

13 [Total Comprehensive Income for the period FESRTY 387.54 3a.84 T 75875 

14 |Reserves 
6,085.58 

15 |Details of Equity Share Capital 

Paid up Equity Share Capital 21037 Face Value of Eaulty Share Capital (2) X 

L [Fegs b hars 005 015 001 030 5 Diuted 005 015 001 030 



ARTEMIS@ 
Artemis Electricals and Projects Limited 

(Formerly known as Artemis Electricals Limited) 
CIN: L51505MH2009PLC196683 

Registered office: Artemls Complex, Gala no. 105 & 108, National Express Highway, Vasal (East) Thane 401208 
Phone - 022-26530163 Email Id - contact@artemisclcctricals.com, Website: www.artemiselecticals.com 

1 

3 

7 

Notes on Unauditad Consolidated Financial Results for the quarter ended 30 June 2025 

“The above financial results have been reviewed and recommended by the Audit Committee and approved and taken on record by the| 
Board of Directors In thelr respective meetings held on 14 August 2025. 

The financial results have been prepared In accordance with Companies (Indian Accounting Standards) Rules, 2015 (Ind-AS) prescribed| 
under section 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and| 

‘Companies (Indian Accounting Standards) (Amendment) Rules, 2016. 

Disclosure under Ind AS 108 - ‘Operating Segments' could not be provided as sufficient Information relating to the same was not available| 
with the management. Further the Company conducts its business in only one Geographical Segment, viz, India. 

The Company has entered into a contract to supply and commission a Lithium-ion battery plant at its factory situated at Artemis Complex) 
Gala no. 105 & 108, National Express Highway, Vasai (East), Thane - 401 208 vith its related party "Electroforce (ndia) Private Limited| 
(EIPL")". Approval for such transaction has already been obtained from the shareholders of the Company in its annual general meeting| 
held on 24 September 2021. The company has already made some adhoc payment of the contract value to EIPL tll 30 June 2025 which is 
reflecting in Capital work in progress and Other non-current assets as Capital advances. 

The management envisages commissioning of the lithium-lon plant by March 2026.. 

The manufacturing activities at the factory premises were closed / negligible. However the Management represented that the| 
manufacturing ‘activities have commenced at very minimal / negigible level 2s the management is focusing mere en projects and| 
project related works. 

All the transaction with related parties are as per the provision of Companies Act, 2013 and at arm's fength. 

The Financlal Result for the quarter ended 30 June 2025 are available on the website of the Company (www.artemiselectricals.com) and| 
website of the Stock Exchange (www.bseindia.com). 

For and on t€haX of the Board 

fivkumar C. Singh 
Place: Mumbai ‘Whole time Director & Chief Financial Officer 
Date: 14/08/2025 DIN - 07203370 



ARTEMIS ® 

B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, 
RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT 
ETC FOR THE QUARTER ENDED JUNE 30, 2025: NOT APPLICABLE 

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT 
SECURITIES FOR THE QUARTER ENDED JUNE 30, 2025: NOT APPLICABLE 

D.FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS FOR THE 
QUARTER ENDED JUNE 30, 2025: NOT APPLICABLE 

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS: NOT APPLICABLE 

Request you to please take the details on record 

Thanking You, 

For Artemis ElgCtricals and Projects Limited 

Financial Officer 

ARTEMIS ELECTRICALS AND PROJECTS LIMITED 
(Formerly Known as Artemis Electricals Limited) 

CIN: 1.51505MH2009PLC196683 

Regd. Office : Artemis Complex, Gala No. 105 & 108, National Express Highway, Vasai (East), Thane - 401208. 

Phone : 022 - 35722456 / 79635174 « E. : contact@artemiselectricals.com * Web site : www.artemiselectricals.com


